NORTH SAN DIEGO COUNTY REALTORS

Monthly Indicators 2 HOMEDEX

Market Statistics

June 2024 Monthly Snapshot

U.S. existing-home sales declined for the third consecutive month, as higher
mortgage rates and rising sales prices hindered market activity during what $1 ,249,000 $765,000 $1 ,070,000
has traditionally been one of the busiest months of the year. According to the
National Association of REALTORS® (NAR), sales of previously owned homes Median Sales Price Median Sales Price Median Sales Price

dipped 0.7% month-over-month and 2.8% year-over-year, to a seasonally Detached Homes Attached Homes All Properties Combined
adjusted annual rate of 4.11 million units.

A research tool provided by the North San Diego County
Closed Sales decreased 7.8 percent for Detached homes and 13.6 percent for REALTORS® for residential real estate activity in North San Diego
Attached homes. Pending Sales decreased 0.3 percent for Detached homes County. Percent changes are calculated using rounded figures.
and 4.4 percent for Attached homes.

The Median Sales Price was up 13.9 percent to $1,249,000 for Detached Single-Family Detached Activity Overview 2
homes and 7.7 percent to $765,000 for Attached homes. Days on Market Sinale-Familv Attached Activity Overview 3
increased 22.2 percent for Detached homes and 43.8 percent for Attached 9 o y y
homes. Supply increased 8.7 percent for Detached homes and 35.3 percent New Listings 4
for Attached homes. Pending Sales 5
Nationally, total housing i t 6.7% th th to 1.28 Closed Sales 6
ationally, total housing inventory grew 6.7% month-over-month to 1. .
million units heading into June, for a 3.7 months’ supply at the current sales Days_ on Market 'Untll Sale 7
pace, according to NAR. However, the increase in supply has yet to temper Median Sales Price 8
home prices, which have continued to rise nationwide. At last measure, the Average Sales Price 9
median e>-<isting-home price climbed lto $419,300, a 5.8% increase from the Percent of Original List Price Received 10
same period last year and a record high for the month. , .
Housing Affordability Index 11
Inventory of Homes for Sale 12
Months Supply of Inventory 13
All Properties Combined 14
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NORTH SAN DIEGO COUNTY REALTORS

Single-Family Detached Activity Overview 2 HOMEDEX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only. Market Statistics

Key Metrics Historical Sparkbars 6-2023 6-2024 " YID2023 YTD2024 [
06-2022 06-2023 06-2024
New Listings III “ 038 894 -47% 4,634 5340 +15.2%
T T
Pending Sales IIII "IIII 653 651 -0.3% 3,659 3,745  +2.4%
IIIII nm._l
Closed Sales IIII I II I II 668 616 -7.8% 3,467 3,463 -0.1%
Il.-- I I Il-__ll I
Days on Market “III I 18 22 +22.2% 30 24 - 20.0%
il UL T
Median Sales Price Il Ill"“l “IIII $1,097,000 $1,249,000 +13.9% | $1,025,000 $1,190,000 + 16.1%
Inm.n_=i [ |
Average Sales Price Il . |II"“III“IIII $1,446,674 $1,562,369 +8.0% | $1,419,173 $1,546,954 +9.0%
B_E__Em
Pct. of Orig. Price Received II IIIIII 100.6% 99.3% -1.3% 98.4% 99.8% +1.4%
..--__II IIII
Housing Affordability Index IIIIIII 25 2 -12.0% 27 23 -148%
l...-. l.._--
Inventory of Homes for Sale IIIIII 1,332 1,393 +4.6% - -- -
shansl -
Months Supply of Inventory IIIIII. IIIIIII lIIII 2.3 2.5 +8.7% = o= =
H_=l mll
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Single-Family Attached Activity Overview S HOMEDEX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only. Market Statistics

Key Metrics Historical Sparkbars 6-2023 6-2024 " YTD2023 YTD2024 o

06-2022 06-2023 06-2024

New Listi 347 418 20.5% 1,831 2,185  +19.3%

oW IS III|I-_IlII||I||||.|I|||| T te

Pending Sales IIII IIIIIIIII' IIIIII 270 258 - 4.4% 1570 1,594  +1.5%
ml_ [ |

Closed Sal 295 255 - 13.6% 1,485 1,546 4.1%

JilLs..._. kst _aamile ° e

Days on Market III 16 23 +43.8% 27 23 -14.8%
_-IIII II.----.IIII...I

Median Sales Price $710,000 $765,000 +7.7% $689,000 $750,000 +8.9%
|IIll._nlllllllllllllllll

Average Sales Price IIIII $825,808 $955,725 + 15.7% $793,166 $892,716 + 12.6%

Inlnn_.n:lniiNENENal

Pct. of Orig. Price Received II 100.7%  99.2% -1.5% 99.2% 99.7% +0.5%
Il-_--lllllllllllllllll

Housing Affordability Index IIIIIIIII 39 35 -10.3% 40 36  -10.0%
aleulllnnn =«

Inventory of Homes for Sale IIIIII II III 421 571 + 35.6% -- -- -
ale__innliinnii

Months Supply of Inventory IIIII III III 1.7 2.3 +35.3% -- - -
I II---.III IIII
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NORTH SAN DIEGO COUNTY REALTORS

New Listings S HOMEDEX

A count of the properties that have been newly listed on the market in a given month. Market Statistics
June Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
New Listings Detached Change Attached Change
Jul-2023 793 -29.9% 307 -38.4%
1,382 7,036 Aug-2023 767 -23.4% 331 -16.6%
Sep-2023 707 -19.4% 344 +0.6%
5.340 Oct-2023 672 -15.6% 319 +13.5%
’ Nov-2023 4 -12.59 247 39
038 804 4,634 ov 55 5% +9.3%
Dec-2023 339 -13.5% 176 +18.9%
Jan-2024 780 +18.9% 328 +16.3%
476 2,620 Feb-2024 701 +13.8% 313 +24.2%
sy M8 1831 21985 Mar-2024 883 +12.8% 329 +15.0%
Apr-2024 1,016 +34.7% 396 +30.3%
May-2024 1,066 +20.2% 401 +11.4%
Jun-2024 894 -4.7% 418 +20.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 764 31% 326 +5.0%
-6.1% -321% -4.7% -72% -271% +20.5% -71% -341% +15.2% -21% -30.1% +19.3%
Single-Family Detached  Single-Family Attached Single-Family Detached = Single-Family Attached
Historical New Listings by Month o Single-Family Detached e=e— Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Pending Sales S HOMEDEX

A count of the properties on which offers have been accepted in a given month. Market Statistics
June Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Pending Sales Detached Change Attached Change
Jul-2023 656 -6.6% 251 -11.9%
706 Aug-2023 602 -18.8% 270 -14.8%
653 651 5,010 Sep-2023 498 -14.1% 247 +2.1%
Oct-2023 499 -5.8% 224 +25.8%
3,659 3,745 Nov-2023 417 -5.4% 181 -5.2%
Dec-2023 364 -17.6% 191 +20.9%
316 Jan-2024 532 +1.5% 255 +18.6%
270 258 2,019 Feb-2024 546 -5.4% 241 -6.6%
1,570 1,594 Mar-2024 663 +5.9% 272 -4.2%
Apr-2024 647 +3.2% 272 +5.8%
May-2024 706 +8.3% 296 +3.5%
Jun-2024 651 -0.3% 258 -4.4%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 591 -4.4% 245 +0.6%
-439% -75% -0.3% -29.5% -14.6% -4.4% -23.0% -27.0% +24% -16.0% -222% +1.5%
Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached
Historical Pending Sales by Month ==e== Single-Family Detached ==t== Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Closed Sales D HOMEDEX

A count of the actual sales that closed in a given month. Market Statistics
June Year to Date Single-Family  Year-Over-Year Single-Family ~Year-Over-Year
Closed Sales Detached Change Attached Change
Jul-2023 653 -5.1% 237 -16.5%
807 Aug-2023 676 -9.4% 280 -15.7%
4,993 Sep-2023 545 -20.3% 232 -21.6%
808 16 Oct-2023 531 -5.3% 256 +14.8%
3467 3,463 Nov-2023 444 -15.4% 201 +7.5%
Dec-2023 405 -14.9% 170 -6.6%
- Jan-2024 408 -3.8% 203 +32.7%
295 1,968 Feb-2024 500 +12.9% 260 +29.4%
255 1,485 1,546 Mar-2024 558 -16.5% 270 -6.6%
Apr-2024 672 +14.9% 269 +3.5%
. . May-2024 709 +4.4% 289 +0.7%
Jun-2024 616 -7.8% 255 -13.6%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 596 -6.0% 249 -2.2%
-87.3% -17.2% -7.8% -195% -16.7% -13.6% -181% -30.6% -01%  -144% -245% +4.1%
Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached
Historical Closed Sales by Month == Single-Family Detached «=e=Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Days on Market Until Sale S HOMEDEX

Average number of days between when a property is listed and when an offer is accepted in a given month. Market Statistics
June Year to Date Single-Family  Year-Over-Year Single-Family ~Year-Over-Year
Days on Market Detached Change Attached Change
Jul-2023 21 +16.7% 16 0.0%
20 23 %0 Aug-2023 22 -8.3% 17 -22.7%
o7 Sep-2023 25 -13.8% 15 -44.4%
18 04 Oct-2023 26 -13.3% 19 -36.7%
16 23 Nov-2023 27 -15.6% 19 -32.1%
13 Dec-2023 31 -8.8% 25 -26.5%
Jan-2024 33 -21.4% 26 -42.2%
14 11 Feb-2024 27 -37.2% 24 -33.3%
Mar-2024 25 -30.6% 22 -26.7%
Apr-2024 18 -25.0% 21 -19.2%
May-2024 23 -8.0% 21 +5.0%
Jun-2024 22 +22.2% 23 +43.8%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 29 15.3% 26 20.9%

+18.2% +385% +222%  +33.3% +33.3% +43.8% -125% +114.3% -20.0%  -21.4% +145.5% - 14.8%
Single-Family Detached  Single-Family Attached Single-Family Detached = Single-Family Attached

* Days on Market for all properties from July 2023 through June 2024. This is not the average of
the individual figures above.

Historical Days on Market Until Sale by Month === Single-Family Detached === Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Median Sales Price D HOMEDEX

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. Market Statistics
June Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Median Sales Price Detached Change Attached Change

Jul-2023 $1,125,000 +10.3% $701,750 +3.0%

$1,249,000 Aug-2023 $1,127,150 +14.0% | $723,750 +7.6%

$1,097.500 $1.097,000 $1,190,000 Sep-2023 $1,112,787  +14.1% | $712,000  +9.5%
$1,050,00041,025,00 Oct-2023 $1,150,000 +18.6% | $727,450 +11.9%
Nov-2023 $1,084,500 +16.0% $752,000 +20.2%

$765,000 Dec-2023 .59 .39
$690,000 $710,000 $685,000 $689,000 $750,000 ec $994,000 +2.5% $721,515 +20.3%

Jan-2024 $1,100,000 +20.1% $685,000 +7.0%

Feb-2024 $1,117,000 +17.6% $740,000 +9.6%

Mar-2024 $1,170,000 +17.0% $749,995 +7.9%

Apr-2024 $1,250,000 +20.2% $740,000 +5.3%
May-2024 $1,195,599 +13.9% $825,000 +20.4%

Jun-2024 $1,249,000 +13.9% $765,000 +7.7%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg*  $1,000,000 +15.0% $670,000 +9.7%

+14.2% -0.0% +13.9% +17.8% +29% +7.7% +16.0% -24% +16.1% +223% +0.6% +8.9% ’ ’ ’

Single-Family Detached  Single-Family Attached  Single-Family Detached = Single-Family Attached e T operies rom ly B023 o dune 2028, This e et fhe aversoe
Historical Median Sales Price by Month e=e==Single-Family Detached «=e==Single-Family Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

NORTH SAN DIEGO COUNTY REALTORS

S HOMEDEX

Market Statistics

June Year to Date

$1,562,369 $1,546,954
$1,447,043$1,446,674 $1,440,484 ¢4 419,17
$813,964 $825,808 $802,939 $793,166

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+121% -0.0% +8.0% +19.9% +1.5% +157% +16.3% -15% +9.0% +239% -1.2% +12.6%

Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached

$955,725

$892,716

Historical Average Sales Price by Month

Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Avg. Sales Price Detached Change Attached Change
Jul-2023 $1,457,008 +4.7% | $819,991 +5.2%
Aug-2023 $1,481,252 +11.0% $827,927 +2.3%
Sep-2023 $1,501,278 +20.4% | $812,585  +5.1%
Oct-2023 $1,486,937 +10.5% $811,593 +5.9%
Nov-2023 $1,533,124  +22.8% $786,919 +15.9%
Dec-2023 $1,364,518  +8.0% $765,133 +6.4%
Jan-2024 $1,484,026 +12.7% $805,822 +2.7%
Feb-2024 $1,476,388 +13.8% $893,508 +19.2%
Mar-2024 $1,540,142  +10.5% $868,461 +9.1%
Apr-2024 $1,601,854  +8.8% $862,638 +11.7%
May-2024 $1,572,800 +3.8% $948,319  +16.9%
Jun-2024 $1,562,369 +8.0% | $955,725  +15.7%
12-Month Avg*  $1,505,141  +10.9% $846,552 +9.6%

* Avg. Sales Price for all properties from July 2023 through June 2024. This is not the average of
the individual figures above.

=== Single-Family Detached

=== Single-Family Attached

$1,750,000
$1,500,000 -
$1,250,000 -
$1,000,000 -
$750,000 -
$500,000 |

4
$250,000 -

0
1-2012 5-2012 9-2012 1-2013 5-2013 9-2013 1-2014 5-2014 9-2014 1-2015 5-2015 9-2015 1-2016 5-2016 9-2016 1-2017 5-2017 9-2017 1-2018 5-2018 9-2018 1-2019 5-2019 9-2019 1-2020 5-2020 9-2020 1-2021 5-2021 9-2021 1-2022 5-2022 9-2022 1-2023 5-2023 9-2023 1-2024 5-2024

Current as of July 5, 2024. All data from CRMLS. Report © 2024 ShowingTime Plus, LLC. | 9



NORTH SAN DIEGO COUNTY REALTORS

Percent of Original List Price Received S HOMEDEX

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold Market Statistics
in a given month, not accounting for seller concessions.

June Yeal' tO Date Pct. of Orig. Price Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Received Detached Change Attached Change

Jul-2023 100.4% +2.1% 100.9% +1.1%

% Aug-202 .39 .89 .59 .09

101.4%100.6% 99.3% 102:2%100.7% 99.2% 105.0% 98.4% 99-8% 105.5% 99.2% 99.7% 322-2222 Z:_;;; :gz;; :gg_g;; :22;:
Oct-2023 98.0% +3.0% 99.4% +3.6%

Nov-2023 97.5% +2.8% 98.7% +3.4%

Dec-2023 97.9% +3.9% 98.3% +2.4%

Jan-2024 98.1% +4.0% 98.1% +2.3%

Feb-2024 99.5% +2.8% 99.1% +1.8%

Mar-2024 100.4% +2.9% 100.3% +1.5%

Apr-2024 100.8% +1.8% 100.1% +0.6%

May-2024 99.9% -0.1% 100.6% -0.4%

Jun-2024 99.3% -1.3% 99.2% -1.5%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 99.2% +2.4% 99.6% +1.6%

-42% -08% -13% -21% -15% -15% +13% -6.3% +1.4% +26% -6.0% +0.5%

* Pct. of Orig. Price Received for all properties from July 2023 through June 2024. This is not the
average of the individual figures above.

Single-Family Detached  Single-Family Attached Single-Family Detached Single-Family Attached

Historical Percent of Original List Price Received by Month == Single-Family Detached —e—Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Housing Affordability Index S HOMEDEX

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what Market Statistics
is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

June Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Affordability Index Detached Change Attached Change

Jul-2023 24 -20.0% 39 -13.3%

43 Aug-2023 23 -25.8% 36 -20.0%

39 Sep-2023 23 -17.9% 37 -11.9%

Oct-2023 22 -21.4% 34 -17.1%

Nov-2023 24 -17.2% 35 -20.5%

25 27 Dec-2023 28 -3.4% 38 -19.1%

22 23 Jan-2024 25 -19.4% 40 -11.1%

Feb-2024 24 -17.2% 36 -12.2%

Mar-2024 23 -17.9% 36 -12.2%

Apr-2024 21 -22.2% 36 -10.0%

May-2024 22 -15.4% 32 -22.0%

Jun-2024 22 -12.0% 35 -10.3%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* 23 -14.3% 36 -9.7%

-30.8% -7.4% -120%  -328% -9.3% -10.3% -333% -3.6% -148% -358% -7.0% -10.0%
Single-Family Detached  Single-Family Attached Single-Family Detached = Single-Family Attached

* Affordability Index for all properties from July 2023 through June 2024. This is not the average
of the individual figures above.

Historical Housing Affordability Index by Month o= Single-Family Detached == Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Inventory of Homes for Sale S HOMEDEX

The number of properties available for sale in active status at the end of a given month. Market Statistics
June Single-Family ~ Year-Over-Year Single-Family Year-Over-Year
Homes for Sale Detached Change Attached Change
Jul-2023 1,314 -38.2% 422 -41.6%
Aug-2023 1,288 -36.4% 417 -39.4%
Sep-2023 1,314 -33.8% 460 -32.1%
Oct-2023 1,301 -32.1% 481 -27.3%
Nov-2023 1,247 -29.3% 491 -16.6%
Dec-2023 982 -27.5% 406 -10.8%
Jan-2024 1,070 -14.1% 422 -5.8%
Feb-2024 1,091 -2.9% 441 +15.4%
Mar-2024 1,163 +3.7% 438 +31.5%
Apr-2024 1,337 +18.4% 497 +42.8%
May-2024 1,442 +17.2% 512 +34.4%
Jun-2024 1,393 +4.6% 571 +35.6%
12-Month Avg 1,529 -18.6% 509 -9.0%
+ 34.2% - 33.2% . + 49.0% -29.7% + 35.6%
Single-Family Detached Single-Family Attached

Historical Inventory of Homes for Sale by Month === Single-Family Detached === Single-Family Attached
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NORTH SAN DIEGO COUNTY REALTORS

Months Supply of Inventory S HOMEDEX

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. Market Statistics
Jllne Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Months Supply Detached Change Attached Change

Jul-2023 2.2 -12.0% 1.7 -19.0%

Aug-2023 2.2 -12.0% 1.7 -19.0%

2.5

20 23 . 23 Sep-2023 2.3 -8.0% 1.9 -9.5%

Oct-2023 2.3 -11.5% 2.0 -9.1%

1.7 1.7 Nov-2023 2.2 -12.0% 2.0 0.0%

Dec-2023 1.8 -5.3% 1.7 +6.3%

Jan-2024 1.9 +5.6% 1.7 +6.3%
Feb-2024 2.0 +17.6% 1.8 +28.6%
Mar-2024 2.1 +16.7% 1.8 +38.5%
Apr-2024 2.4 +33.3% 2.0 +42.9%
May-2024 2.6 +23.8% 2.1 +40.0%
Jun-2024 2.5 +8.7% 23 +35.3%

2022 2023 2024 2022 2023 2024 12-Month Avg* 2.2 +2.3% 1.8 +7.7%

+69.2% +4.5% +8.7% +54.5% 0.0% +35.3% * _ N
Single-Famin Detached Slngle-Famlly Attached thl\él?:ttj:wvsidsuu.;;la;;guf:)ersaelllb;zr\(,)ep-emes from July 2023 through June 2024. This is not the average of
Historical Months Supply of Inventory by Month o= Single-Family Detached o= Single-Family Attached

15.0

12.5

10.0 -

7.5

5.0 -

2.5

.0
1-2013 5-2013 9-2013 1-2014 5-2014 9-2014 1-2015 5-2015 9-2015 1-2016 5-2016 9-2016 1-2017 5-2017 9-2017 1-2018 5-2018 9-2018 1-2019 5-2019 9-2019 1-2020 5-2020 9-2020 1-2021 5-2021 9-2021 1-2022 5-2022 9-2022 1-2023 5-2023 9-2023 1-2024 5-2024
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NORTH SAN DIEGO COUNTY REALTORS

All Properties Combined S HOMEDEX

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Market Statistics

Key Metrics Historical Sparkbars 6-2023 ot YTD2023 YTD2024
06-2022 06-2023 06-2024
New Listings III “ 1,287 1,315  +22% 6,482 7,549 +16.5%
T LTI T
Pending Sales IIIII III““I.I “IIII 925 910 -1.6% 5,241 5356  +2.2%
| -
Closed Sales IIII I “ I “ 966 871 -9.8% 4,962 5,025 +1.3%
IlI_- I I II-_-II I
Days on Market IIII 17 22 +29.4% 29 24 -17.2%
_IIIII Illllllllllllll
Median Sales Price I III $960,000 $1,070,000 +11.5% | $900,000 $1,000,000 + 11.1%
I.--l____llll III.I.II
Average Sales Price I $1,255,346 $1,385,053 + 10.3% | $1,231,526 $1,344,721 +9.2%
|._|__-.|I|I|||I||II||||
Pct. of Orig. Price Received II IIIIII 100.6% 99.3% -1.3% 98.6% 99.7%  +1.1%
Housing Affordability Index IIIIIII 29 25 -13.8% 31 27 -12.9%
ll---lllll___
Inventory of Homes for Sale I .IIIIII ..III 1,764 1,975 +12.0% -- -- -
=l —
Months Supply of Inventory IIIIII 2.1 24 +14.3% -- -- --
(]| | =T
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